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ECONOMY
QUARTER 3, 2016
Representative Weeks
July 11 through July 17, 2016

August 15, 2016 through August 23, 2016
September 12 through September 18, 2016

Duration:

Duration:
News 4 Today 2:00
News 4 @ 4:00 p.m. 2:00
News 4 @ 5:00 p.m. 2:00
News 4 Nightly @ 6:00 p.m. 2:00
News 4 @ 11:00 p.m. 2:00

Date: July 12 & 13, 2016

Description: Vegas casino firms MGM Resorts, Wynn file to exit power grid

Casino companies MGM Resorts International and Wynn Resorts are telling state utility regulators
they intend to pull the plug from regional utility Nevada Power and obtain their electricity from the
wholesale market starting Oct. 1.

The Las Vegas Review-Journal reports the two Las Vegas Strip hotel-casino owners will be the first
to leave in more than a decade, using a 2001 law enacted by the Nevada Legislature.
Nevada Power is the regional subsidiary of NV Energy.

MGM Resorts is being assessed an exit fee of $86.9 million to protect remaining utility customers,
and Wynn will pay $15.7 million.

A Nevada Public Utilities Commission filing on Friday says MGM plans to buy its electricity from
Tenaska Power Services.

Wynn announced its intention to leave in a filing last month

Duration:
News 4 Today :30
News 4 Nightly @ 6:00 p.m. :30
News 4 @ 11:00 p.m. :30

Date: August 15 & 16, 2016
Description: Nevada orders Title Max to stop, refund loan extensions



Nevada has ordered auto title lender Title Max to stop issuing a loan extension option that the state
says is illegal.

The state Department of Business and Industry announced Monday that the Nevada Financial
Institutions Division had on Aug. 12 issued a cease and desist order against the nationwide
company.

Title Max is also being fined $307,000 and must refund customers who had a Grace Period
Payments Deferment Agreement title loan in effect after Dec. 18, 2014.

An administrative hearing found the program to be unlawful because its loan periods can run longer
than what's allowed by state law.

The state said the repayment process would ultimately force customers to pay more money in
interest than on their principal loan amount.

Company representatives couldn't immediately be reached for comment.

Duration:
News 4 Today :30
News 4 @ 4:00 p.m. :30
News 4 @ 5:00 p.m. :30
News 4 Nightly @ 6:00 p.m. :30
News 4 @ 11:00 p.m. :30

Date: September 14, 2016

Description: Nevada unemployment rate drops to 6.3 percent in August

Nevada's unemployment rate dropped slightly in August, both compared to the month before and
year-over-year.

The state's Department of Employment, Training and Rehabilitation said Wednesday that the
unemployment rate was 6.3 percent in August.

That's down 0.2 percent from last month, when July posted jobless numbers at 6.5 percent.

It's also a slight improvement from a year ago, when the August 2015 unemployment rate was at 6.6
percent.

Gov. Brian Sandoval said he was pleased by the improving numbers.




